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Company Background

WuRcidussAvtkusSMsaudonsusvosdKSURUs:NoUMs SMEs 1DutKaviBunuMvLdonuUaNMA
anuumstdu (Non-Bank) Aawisaasolomatiun SMEs Ranunsaniivukavivunuiunsus:nou
ssv duthUgmsuns:aUAINEUWUSS:H310UtUS:AUAM (True Financial Partner) dogmsweouun

WaanuUNNDADIUKAINKANYEIISNADUAUD VA INADYNMISUDYANALUUASUDVDS (Total Financial

Solution) Tdur udotwomssamktivdomus:fiusov (Bid Bond) Judaiwoldalacaiaosoowiasaa

(L/C) auiatwosamaum/atuayulasoms (Trade/Project Backup Financing) mstRaulodynyis

momstButa:dunido (Leasing and Hire Purchase) wa:guomssulouansiZonsov (Factoring)
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Revenue Structure
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usuNlasuMsUs:IUSadUAUIASGaRs:AU BBB- Botdus:authavnu (Investment
Grade) »INUSGN N3atsn@v dina (Tris Rating)
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(Unit : MB)

6M/2021 % 6M/2020 % 2020 % 2019 %
14.93 65.60 12591 6213 24873 62.74 290.93 6372
48.05 2743 5936 2929 1879 2997 14128 3094
221 6.00 17.39 858 2890 7.29 2439 534
175.19 100.00 20266 100.00 396.42 100.00 456.60 100.00
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CG Report Score :

Company Snapshot: 6M/2021

Updated at August 2021

ALAAA

THSI List: 2020

Stock Data (23081202

YTD 2020 2019
Paid-up (MB) 22145 22145 22145
Listed share (M) 22145 22145 22145
Par (B) 100 100 100
Market Cap (MB.) 819.36 770.64 1,005.38
Price (B./share) 370 348 454
EPS (B) 0.01 032 047
Statistics (23/08/2021)

P/E P/BV Div.Yield
LIT (x) 2130 079 486
FINCIAL - mai (x) - 236 193
FINCIAL - SET (x) 1340 0.92 235
mai (x) 5371 259 160
SET (x) 2058 170 228

Shareholder Structure (o/03/202

HiioRus8E08 (55.6%)
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Financial Ratios

6M/2021

uu. Wwadlow (35.8%)
. e Twisod dnsuudsiudy

(26%)

6M/2020 2020 2019

ROE (%)

ROA (%)

D/E (x)

GP Margin (%)

EBIT Margin (%)

NP Margin (%)

370 842 6.45 910
6.01 762 6.61 6.07
163 153 146 214
56.67 70.41 66.65 7125
30.04 413 5166 4717
115 1635 17.97 2258
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Business Plan
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UsUng goavdidunmsautkustunmsasivsisldiwoasivAuTuAVDVANS advAdIUWOWDTDU
anAm gns:duns:uduMsrhviu La: asoAdulEodoua:MwanuiooAns dod

1) sns:dumsaaradaeasnauwanwasu (Digital Platform) twoaaulongnguanmsutkiuazaou
sumsiaulavovaaraaddatuanaa usdng TatkA>WaATURUMSWaUUNS:UUASaULNALalSIAZookD
momsaalauuuasdalietidndonduanmitkngunvustng LivetkldanmAasvnduungvdunasth
lEUDWAAATUAMOMSIBUYDPLUSUNY Tduugdu Snfivasvuusudmwanuaitiiidodoua:unssniu
NauURTSUSMS usnNDING USUNY Fulddadoustngas Ao USUN glar Goapa S tWaddussAoue
JuAuuunauBs:HUTuLIBUEWWELASU (Mobile Application) tWaaaulonganmMnauAusutkLitWve
sovsumsiaulavovaaianguiiusunnadog

2) wiutkaudanugnmidugmniasy iWoaonouidevuoomsinaktdosntumwmeld
amumsnitouu USUNY goavlollulrusmMsauldanugmmasgua:sgsainao Wiovonidunguid
AULuALUIED DI A WaINSOluMsEIs:Kiua: i udsvdinsimsiraudalugolUgossiouuna
naloua:uunagoy (SMEs) ﬁﬁcjﬁnflummanvu

3) Yowiutraudatunaasiauimomsiduiiacudevch dun Fuidaducnsudordmsam Juda
JoyoniBo wazauidodeucy B imomstdu tweaanwdsviumstiakdninotiiiasield (NPLs)

Investment Highlight

- N3alSNAVSOSUAUIASANDYANSYDVUSYNY tus:dulhavnu (Investment grade) Ais:du “BBB-" ua:
wudTU Negative Tagduduinsaaa:audiomsiustndgudunuiudounsoua:janiwaaooRweows
IWasovsuULWUUENESSADIUBIY 2-3 Udhokthladaidov WosuR 23 woASmeu 2563

- USUNY thAWAACUAUMSUSKISAUNUNYNMISIBUBLLTUAUNUKANTRTADIUIKUY:EL La:ltunISUSKIS
ns:uaBUaalRaNUISNaaAUNUMPMSISUTATAUINAZO AoTEOALILUMSUSKISIKEDIBUNUUDYUSUNTA
Wuldmuns:uatsuaasuyovusondg

- U3Gha WAwdhAtyAumsusmssamswasadudanlunatiinasield (NPLs) TagyoiutkgnAaiunsa
$15:AUKTIGDEN VLU EUEDONEDVAUAMWASDVUDVZNAN WDaaMs:upvUSENY tumsdomLiiona
vanuduAsdafimasiiadudeduidodosntumw WatdulumuuTsuieuavuseng IWalAnams
duduvugogametdncuiduvneausuld

- USUNY GulswneyoliumsAduAuAtESstunsdduvuATUSITU aapaduAIUWENEILTUMSWAUUN
UsuUsvs:uuansaulnAtivoaadunu ta:AdUAUNS:UDUMSIRUSMSSuUlBDAbUS:anSmMwingvdu

Risk Factor

runawAWTLLLUDUBEIVMSUWSS:U1aUDYIASA-19 AND:LASUTAPAGVWANSNUAUSSADULNIaNADIA:
yunagou (SMEs) WuAUMMEUDYUSENY Ap:USKIsADULEDVDEVS:ITas:SowSouiudDoUs:ADOKA
mMscGUIUTAKUI:ED MEtdMSAaNSDVaNA GaMULa:Ed8IKaDaNKOUIDS1WUDVYDVUSYNY AdD
waun:aamwaan Aodustng [ARAMUEIEIKdDaNANtUIBOSNTUBOV3NnAad TasthanAing
uwumsUsuusvolasvasiokduuuidalasoiwalianmanisoagsoalussinldius:g:endua:inouauiIsn
tumsBs:rdAUTRLAUSGNe Td Avdusyng Tdddumsens:duusulsoAtuMwAIULASGa Aol

1) ans:AUNMSAaNSOPENAT La:ankilWalkANuMwagvuivsouabAdWaLIsnluMsEIs:kaA
udounsy ua:usuwuAWETUNMSNUNDUADWEIISOlUMSHDKTUDYaNAILa:aNKG aapaduUNUNOU
ns:usUMSuMsTpUANSUa:MSSARUKTTAKU:aUAUAMUMSIMSUWSS:U10UpYTIsATASQ-19 ua:golih
s:3oua:GamuwnanssuupvanMaenvlnddadu twenduAuua:Usvumsiiakdnlunatiiiasield
(NPLs) tuouhna

2) 1@suAvSatfivta:Gamukd Walsvsamssis:nioinankidosntumwiliadusgvindsa Tagdith
KUIBTUMSIWVUADIUEILSDUMSSALUKT (Recovery Rate) Iﬁqoz’fu

3) usmsdamsns:ogupPWSAFUIBDlULGa:aOaIKNSSUAY a WTLIAU 25% IWatKlduTUauuwWU
u§msn:nuté‘iaomna‘mamnssu (Industry Risk) AdUs:ansmwuingvdu

4) A wdEgvoinmstUasunlavuiasyiudeyBavulki (TFRS9) Borhirusena daoﬁon‘nﬁ‘awamon‘u
Amaso:fcduwuduna:arons:nudovunistisutulida:oald Tago:rhikAmEsenoUNBIWLTULCTU
Ns:NUNS:UALDUAQUDOUSUNY

Disclaimer : onasavudsarhdulagusEnoan:deu lagisagus:avAlWalneuwsdoyauavusindaRavnuiwaldiiudoyaus:naumsdadutoavnuiidu Glaisan

Capital Structure (Unit : MB)
6M/2021 6M/2020 2020 2019

Current Liabilities 898.96 647.34 115186  1,287.81
Non-Current 794.06 939.82 41797 1,130.38
Liabilities

Shareholders’ Equity 1,037.83 1,039.23 1,074.95 113256
Company Structure
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Company Image
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Project Backup Finance
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Supplier Finance
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Leasing & Hire Purchase
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