 (Unaudited but reviewed)

Lease IT Public Company Limited and its subsidiary
Notes to interim financial statements
For the three-month and nine-month periods ended 30 September 2018
1.
General information
1.1
Corporate information


Lease IT Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand. Its major shareholder is SVOA Public Company Limited, which was incorporated in Thailand. The Company is principally engaged in providing financial services in form of hire-purchase, leasing, factoring services and loans. The registered office of the Company is at 900/17, 21st Floor, IT Professional Tower, Rama III Road, Bangpongpang, Yannawa, Bangkok, 10120.

1.2
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders’ equity, and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide additional information to that included in the latest annual financial statements. Accordingly, they focus on new activities, events, and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language interim financial statements.

1.3

Basis of preparation
1.3.1
Basis of consolidation
a)
These consolidated financial statements include the financial statements of Lease IT Public Company Limited (hereinafter called as “the Company”) and its subsidiary (hereinafter called as “the subsidiary”), with the current period the Company established a new subsidiary (as described in Note 11). Therefore this is the first time of preparing the consolidated financial statements which the subsidiary’s operations are included in these consolidated financial statements for the period as from 23 May 2018 to 30 September 2018. 
	Company’s name
	Nature of business
	Country of             incorporation
	Percentage of shareholding

	
	
	
	30 September 2018
	31 December 2017

	Subsidiary
	
	
	
	

	LIT Service Management Co., Ltd. 
	Providing the data information and credit analysis include the project management
	Thailand
	100
	-


b)
The Company is deemed to have control over an investee or subsidiary if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct the activities that affect the amount of its returns.

c)
Subsidiary is fully consolidated, being the date on which the Company obtains control, and continue to be consolidated until the date when such control ceases.

d)
The financial statements of the subsidiary is prepared using the same significant accounting policies as the Company.

e)
Material balances and transactions between the Company and its subsidiary have been eliminated from the consolidated financial statements. 

1.3.2
The separate financial statement present investment in subsidiary under the cost method.
1.4

Significant accounting policies


The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended         31 December 2017. Except the change in accounting policy as follows:


Investment


Investment in subsidiary is accounted for in the separate financial statements using the cost method.

1.5
New financial reporting standards

a) 
Financial reporting standards that became effective in the current year


During the period, the Company and its subsidiary have adopted the revised financial reporting standards and interpretations (revised 2017) which are effective for fiscal year beginning on or after 1 January 2018. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes and clarifications directed towards disclosures in the notes to financial statements. The adoption of these financial reporting standards does not have any significant impact on the Company and its subsidiary’s financial statements.

b) 
Financial reporting standards that will become effective in the future



During the period, the Federation of Accounting Professions issued the financial reporting standard TFRS 15 Revenue from Contracts with Customers, which is effective for fiscal years beginning on or after 1 January 2019 and a set of 5 standards related to financial instruments, which are effective for fiscal years beginning on or after 1 January 2020. Key principles of these standards are summarized below.



TFRS 15 Revenue from Contracts with Customers



TFRS 15 supersedes TAS 11 Construction Contracts and TAS 18 Revenue, together with related Interpretations. Entities are to apply this standard to all contracts with customers unless those contracts fall within the scope of other standards. The standard establishes a five-step model to account for revenue arising from contracts with customers, with revenue being recognized at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or services to a customer. The standard requires entities to exercise judgement, taking into consideration all of the relevant facts and circumstances when applying each step of the model.



The management of the Company and its subsidiaries is currently evaluating the impact of this standard to the financial statements in the year when it is adopted.



Thai Financial Reporting Standards related to financial instruments



The set of TFRSs related to financial instruments consists of five accounting standards and interpretations, as follows:

   
Financial reporting standards:

	TFRS 9 
	Financial Instruments

	TFRS 7
	Financial Instruments: Disclosures


   
Accounting standard:

	TAS 32 
	Financial Instruments: Presentation


   
Financial Reporting Standard Interpretations:

	TFRIC 16 
	Hedges of a Net Investment in a Foreign Operation

	TFRIC 19
	Extinguishing Financial Liabilities with Equity Instruments




These TFRSs related to financial instruments make stipulations relating to the classification of financial instruments and their measurement at fair value or amortised cost (taking into account the type of instrument, the characteristics of the contractual cash flows and the Company’s business model), calculation of impairment using the expected credit loss method, and hedge accounting. These include stipulations regarding the presentation and disclosure of financial instruments. When the TFRSs related to financial instruments are effective, some accounting standards, interpretations and guidance which are currently effective will be cancelled.   



The management of the Company and its subsidiaries is currently evaluating the impact of these standards to the financial statements in the year when they are adopted.

2.
Related party transactions


During the periods, the Company and its subsidiary had significant business transactions with its related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties. The pricing policies for these related party transactions are summarised as follows:
1.
Purchase of goods, service expenses and other services are charged at the agreed prices.

2.
Fixed assets are sold and purchased at market price.

	Related parties
	Relationship 

	SVOA Public Company Limited
	Major shareholder

	IT CITY Public Company Limited
	Have common director and major shareholder

	S P V I Public Company Limited
	Have common director and major shareholder

	DataOne Asia (Thailand) Company Limited
	Have common director and major shareholder

	ARIP Public Company Limited
	Have common director

	Advance Research Group Co., Ltd.
	Have common director (Spouse)

	Touch Printing Republic Co., Ltd.
	Have common director (Spouse)


During the periods, significant transactions between the Company and related parties were summarised below.

 (Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated financial statements
	Separate                                                            financial statements

	
	2018
	2018
	2017

	Transactions with a major shareholder 

    (SVOA Public Company Limited)
	
	
	

	Other service charge expenses
	32
	32
	146

	Transactions with related companies
	
	
	

	Other service charge expenses
	604
	604
	755

	Purchases of assets
	8,490
	8,490
	-

	
	
	
	


(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated financial statements
	Separate                                                          financial statements

	
	2018
	2018
	2017

	Transactions with a major shareholder 

    (SVOA Public Company Limited)
	
	
	

	Other service charge expenses
	209
	209
	480

	Dividend paid
	25,370
	25,370
	7,298

	Transactions with related companies
	
	
	

	Other service charge expenses
	1,687
	1,687
	1,726

	Purchases of assets
	9,939
	9,939
	138


The balances of the accounts as at 30 September 2018 and 31 December 2017 between the Company and those related parties are as follows:
(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                                                        financial statements

	
	30 September           2018
	30 September 2018
	31 December 2017

	Trade and other payables 
	
	
	

	Major shareholder
	21
	21
	90

	Related companies 
	9,249
	9,249
	439

	Total trade and other payables 
	9,270
	9,270
	529


Directors and management’s remuneration
During the three-month and nine-month periods ended 30 September 2018 and 2017, the Company and its subsidiary had employee benefit expenses payable to their directors and management as follows:
(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September

	
	Consolidated financial statements
	Separate                         financial statements

	
	2018
	2018
	2017

	Short-term employee benefits
	5,325
	4,762
	4,760

	Post-employment benefits
	297
	276
	274

	Total
	5,622
	5,038
	5,034


(Unit: Thousand Baht)

	
	For the nine-month periods ended 30 September

	
	Consolidated financial statements
	Separate                         financial statements

	
	2018
	2018
	2017

	Short-term employee benefits
	15,126
	14,399
	14,660

	Post-employment benefits
	885
	857
	802

	Total
	16,011
	15,256
	15,462


3.
Current investments
	

	
	(Unit: Thousand Baht)

	
	Consolidated                      financial statements

	
	
	30 September 2018

	
	
	
	Cost/ Amortised cost
	Fair value

	Trading securities
	
	
	
	

	Unit trusts
	
	
	60,000
	59,975

	Less: Change in fair value of securities
	
	
	(25)
	

	Net trading securities
	
	
	59,975
	

	

	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	30 September 2018
	31 December 2017

	
	Cost/ Amortised cost
	Fair value
	Cost/ Amortised cost
	Fair value

	Trading securities
	
	
	
	

	Unit trusts
	60,000
	59,975
	60,000
	59,994

	Less: Change in fair value of securities
	(25)
	
	(6)
	

	Net trading securities
	59,975
	
	59,994
	


4.
Trade and other receivables

 (Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                         financial statements

	
	30 September           2018
	30 September 2018
	31 December 2017

	Trade receivables - unrelated parties
	
	
	

	Aging counted from due date
	
	
	

	
Not yet due
	4,786
	4,775
	9,304

	
Overdue
	
	
	

	
Up to 1 month
	-
	-
	3,064

	
1 - 3 months
	-
	-
	1,145

	
3 - 6 months
	1,045
	1,045
	1,855

	
Over 12 months
	315
	315
	315

	Total
	6,146
	6,135
	15,683

	Less: Allowance for doubtful debts
	(1,422)
	(1,422)
	(2,170)

	Trade receivables - unrelated parties - net
	4,724
	4,713
	13,513

	Other receivables 
	
	
	

	Other receivables - unrelated parties
	1,475
	1,475
	1,160

	Other receivables - unrelated parties
	1,475
	1,475
	1,160

	Trade and other receivables - net
	6,199
	 6,188
	14,673


5.
Loan receivables





(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	30 September 2018

	
	Current portion of loan receivables (1)                                                    
	Long-term portion of              loan receivables
	Total

	Loan receivables
	1,051,612
	119,517
	1,171,129

	Less: Allowance for doubtful debts (2)                                                    
	(54,187)
	-
	(54,187)

	Loan receivables - net
	997,425
	119,517
	1,116,942


 (Unit: Thousand Baht)
	
	Separate financial statements

	
	Current portion of                            loan receivables (1)                                                    
	Long-term portion of              loan receivables
	Total

	
	30 September             2018
	31 December 2017
	30 September             2018
	31 December 2017
	30 September             2018
	31 December 2017

	Loan receivables
	1,051,612
	1,030,039
	119,517
	14,192
	1,171,129
	1,044,231

	Less: Allowance for doubtful debts (2)                                                    
	(54,187)
	(40,294)
	-
	-
	(54,187)
	(40,294)

	Loan receivables - net
	997,425
	989,745
	119,517
	14,192
	1,116,942
	1,003,937


(1)
The current portion of loan receivables included receivables in which revenue recognition has ceased.

(2)
Total allowance for doubtful debts is presented net of current portion of loan receivables.


As at 30 September 2018 and 31 December 2017, the loan receivables classified by their aging counted from due date were as follows:
 (Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                                                          financial statements

	
	30 September           2018
	30 September 2018
	31 December 2017

	Aging counted from due date
	
	
	

	Not yet due
	932,295
	932,295
	873,438

	Overdue
	
	
	

	Up to 1 month
	134,335
	134,335
	99,443

	1 - 3 months
	64,702
	64,702
	31,056

	3 - 6 months
	15,428
	15,428
	33,721

	6 - 12 months
	12,923
	12,923
	6,573

	Up to 12 months
	11,446
	11,446
	-

	Total 
	1,171,129
	1,171,129
	1,044,231

	Less: Allowance for doubtful debts
	(54,187)
	(54,187)
	(40,294)

	Loan receivables - net
	1,116,942
	1,116,942
	1,003,937


As at 30 September 2018 and 31 December 2017, the rights on debt collection under loan agreements between loan receivables and their counterparties have been transferred to the Company as collateral against such loans receivables in full amount. 
During the current period, the Company recorded write-off bad debt and reversed allowance for doubtful debt relating to such loan receivable transaction amounting to Baht 21.9 million.
6.
Factoring receivables 


(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	30 September 2018

	
	Current portion of factoring receivables (1)                                                    
	Long-term portion of            factoring receivables                          
	Total

	Factoring receivables
	905,495
	-
	905,495

	Less: Allowance for doubtful debts (2)
	(69,046)
	-
	(69,046)

	Factoring receivables - net
	836,449
	-
	836,449


(Unit: Thousand Baht)

	
	Separate financial statements

	
	Current portion of                 factoring receivables (1)                                                    
	Long-term portion of            factoring receivables                          
	Total

	
	30 September             2018
	31 December 2017
	30 September             2018
	31 December 2017
	30 September             2018
	31 December 2017

	Factoring receivables
	905,495
	892,328
	-
	-
	905,495
	892,328

	Less: Allowance for doubtful debts (2)
	(69,046)
	(51,837)
	-
	-
	(69,046)
	(51,837)

	Factoring receivables - net
	836,449
	840,491
	-
	-
	836,449
	840,491


(1)
The current portion of factoring receivables included receivables in which revenue recognition has ceased.
(2)
Total allowance for doubtful debts is presented net of current portion of factoring receivables.

The Company have factoring policy by providing credit at approximate rates of 70 to 95 percent of invoice amounts. As at 30 September 2018 and 31 December 2017, the factoring receivables can be classified by their aging counted from due date as follows:
 (Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                         financial statements

	
	30 September           2018
	30 September 2018
	31 December 2017

	Aging counted from due date
	
	
	

	Not yet due
	705,292
	705,292
	700,028

	Overdue
	
	
	

	Up to 1 month
	75,350
	75,350
	110,719

	 
1 - 3 months
	67,023
	67,023
	29,743

	 
3 - 6 months
	3,114
	3,114
	4,110

	
6 - 12 months
	37,246
	37,246
	14,303

	Over 12 months
	17,470
	17,470
	33,425

	Total 
	905,495
	905,495
	892,328

	Less: Allowance for doubtful debts        
	(69,046)
	(69,046)
	(51,837)

	Factoring receivables - net
	836,449
	836,449
	840,491


7.
Financial lease receivables 
As at 30 September 2018 and 31 December 2017, financial lease receivables generally have 3 year terms and are payable in equal installments payment, with interest charged at fixed rates throughout the contracts. The balances of financial lease receivables classified by due date per the contract were as follows:


(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	30 September 2018

	
	Current portion                                  of financial lease  receivables (1)
	Long-term                               portion of financial                     lease receivables
	Total

	Financial lease receivables 
	102,928
	53,577
	156,505

	Less: Unearned financial income
	(9,697)
	(4,092)
	(13,789)

	Total
	93,231
	49,485
	142,716

	Less: Allowance for doubtful debts (2)
	(32)
	-
	(32)

	Financial lease receivables - net
	93,199
	49,485
	142,684


  (Unit: Thousand Baht)

	
	Separate financial statements

	
	Current portion                                  of financial lease  receivables (1)
	Long-term                               portion of financial                     lease  receivables
	Total

	
	30 September             2018
	31 December 2017
	30 September             2018
	31 December 2017
	30 September             2018
	31 December 2017

	Financial lease receivables 
	102,928
	122,082
	53,577
	91,999
	156,505
	214,081

	Less: Unearned financial income
	(9,697)
	(15,263)
	(4,092)
	(8,022)
	(13,789)
	(23,285)

	Total
	93,231
	106,819
	49,485
	83,977
	142,716
	190,796

	Less: Allowance for doubtful debts (2)
	(32)
	(155)
	-
	-
	(32)
	(155)

	Financial lease receivables - net
	93,199
	106,664
	49,485
	83,977
	142,684
	190,641


(1)
The current portion of financial lease receivables included receivables in which revenue recognition has ceased.
(2)
Total allowance for doubtful debts is presented net of current portion of financial lease receivables.
As at 30 September 2018 and 31 December 2017, financial lease receivables can be classified by their aging counted from due date (determined based on an individual contract basis, whereby if any installment is overdue, the whole contract balance is considered to be overdue) as follows:

(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                         financial statements

	
	30 September           2018
	30 September 2018
	31 December 2017

	Aging counted from due date
	
	
	

	Not yet due
	141,008
	141,008
	180,041

	Overdue
	
	
	

	Up to 1 month
	221
	221
	5,981

	1 - 3 months
	1,487
	1,487
	4,774

	Total
	142,716
	142,716
	190,796

	Less: Allowance for doubtful debts
	(32)
	(32)
	(155)

	Financial lease receivables - net 
	142,684
	142,684
	190,641


The Company has transferred its collection rights under finance lease agreements to financial institutions as collateral for short-term and long-term loans as discussed in Note 14 and 15. 
As at 30 September 2018, the balances of financial lease receivables amounting to Baht 10 million and Baht 53 million were placed as collateral for such short-term loans and long-term loans, respectively (31 December 2017: Baht 22 million and Baht 70 million, respectively).

8.
Hire-purchase receivables

As at 30 September 2018 and 31 December 2017, hire-purchase receivables generally have 2 year terms and are payable in equal installment payment, with interest charged at fixed rates throughout the contracts. The balances of hire-purchase receivable classified by due date per the contract were as follows:

(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	30 September 2018

	
	Current portion                                  of hire-purchase  receivables (1)
	Long-term portion of hire-purchase  receivables
	Total

	Hire-purchase receivables 
	76,466
	38,471
	114,937

	Less: Unearned financial income
	(7,444)
	(3,976)
	(11,420)

	Total
	69,022
	34,495
	103,517

	Less: Allowance for doubtful debts(2)
	(14,513)
	-
	(14,513)

	Hire-purchase receivables - net
	54,509
	34,495
	89,004


 
 (Unit: Thousand Baht)

	
	Separate financial statements

	
	Current portion of                            hire-purchase receivables(1) 
	Long-term portion                       of hire-purchase receivables 
	Total

	
	30 September             2018
	31 December 2017
	30 September             2018
	31 December 2017
	30 September             2018
	31 December 2017

	Hire-purchase receivables 
	76,466
	73,694
	38,471
	33,593
	114,937
	107,287

	Less: Unearned financial income
	(7,444)
	(7,371)
	(3,976)
	(2,067)
	(11,420)
	(9,438)

	Total
	69,022
	66,323
	34,495
	31,526
	103,517
	97,849

	Less: Allowance for doubtful debts(2)
	(14,513)
	(14,128)
	-
	-
	(14,513)
	(14,128)

	Hire-purchase receivables - net
	54,509
	52,195
	34,495
	31,526
	89,004
	83,721


(1)
The current portion of hire-purchase receivables included receivables in which revenue recognition has ceased.
(2)
Total allowance for doubtful debts is presented net of current portion of hire-purchase receivables.
As at 30 September 2018 and 31 December 2017, hire-purchase receivables can be classified by their aging counted from due date (determined based on an individual contract basis, whereby if any installment is overdue, the whole contract balance is considered to be overdue) as follows:

 (Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                         financial statements

	
	30 September           2018
	30 September 2018
	31 December 2017

	Aging counted from due date
	
	
	

	Not yet due
	82,983
	82,983
	67,181

	Overdue
	
	
	

	Up to 1 month
	6,082
	6,082
	13,407

	1 - 3 months 
	-
	-
	2,978

	6 - 12 months
	-
	-
	12,841

	Over 12 months
	14,452
	14,452
	1,442

	Total 
	103,517
	103,517
	97,849

	Less: Allowance for doubtful debts
	(14,513)
	(14,513)
	(14,128)

	Hire-purchase receivables - net
	89,004
	89,004
	83,721


9. 
Allowance for doubtful accounts


Movements of allowance for doubtful accounts of trade and other receivables, loan receivables, factoring receivables, financial lease receivables, hire-purchase receivables and accrued interest for the nine-month period ended 30 September are as follows:

	
	(Unit: Thousand Baht)

	
	
	Consolidated and Separate financial statements

	Beginning balance of the period
	
	110,294

	Add: Doubtful account increase during the period
	
	52,085

	Less: Write off during the period
	
	(21,884)

	Ending balance of the period
	
	140,495


10.
Restricted bank deposits


As at 30 September 2018, the Company had bank deposits subject to withdrawal restrictions in total of Baht 125 million (31 December 2017: Baht 41 million). Restricted bank deposits comprised bank deposits of Baht 1 million in which rights has been transferred to the Company by debtors and withdrawal restrictions were imposed by the bank granting credit facilities to the Company, and bank deposits of Baht 124 million that were used to secure bank guarantee issued by banks on behalf of the Company’s customers (31 December 2017: Baht 1 million and Baht 40 million, respectively).
11.
Investment in subsidiary company
 
Detail of investment in subsidiary as presented in separate financial statements is as follows:

(Unit: Thousand Baht)
	Subsidiary company
	Paid up capital
	Shareholding percentage 
	Investment value under cost method 

	
	
	%
	30 September  2018
	31 December 2017

	LIT Service Management Co., Ltd.  
	5,000
	100
	5,000
	-



On 10 May 2018, the meeting of the Company’s Board of Directors No. 5/2018 approved to establish a new subsidiary company with registered share capital of Baht 5 million, holding 100% interest. The principal business operations of the subsidiary are providing the data information and credit analysis include the project management. The subsidiary was registered with the Ministry of Commerce on 23 May 2018 and the Company had fully paid its share on 15 June 2018.
12.
Equipment  

Movement of equipment during the nine-month period ended 30 September 2018 were summarised below.

	
	(Unit: Thousand Baht)

	
	
	Consolidated and Separate financial statements

	Net book value as at 1 January 2018
	
	9,339

	Acquisition during the period - at cost
	
	6,350

	Disposals during the period - net book value as at disposals date
	
	(4)

	Depreciation for the period
	
	(2,170)

	Net book value as at 30 September 2018
	
	13,515


13.
Deferred tax assets and income tax expenses

13.1
Deferred tax assets

As at 30 September 2018 and 31 December 2017, the components of deferred tax assets and deferred tax liabilities were as follows:

 (Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                         financial statements

	
	30 September           2018
	30 September 2018
	31 December 2017

	Deferred tax assets
	
	
	

	Allowance for doubtful accounts
	28,276
	28,276
	22,059

	Provision for long-term employee benefits
	1,225
	1,225
	1,120

	Deferred initial fees income from financial lease and hire-purchase contracts
	33
	33
	49

	Total
	29,534
	29,534
	23,228

	Deferred tax liabilities
	
	
	

	Deferred commission expenses
	(1,045)
	(1,045)
	(945)

	Deferred expenses on debentures issuance
	(1,103)
	(1,103)
	(1,166)

	Difference of income recognised under                                           financial lease contracts
	(46)
	(46)
	(72)

	Total
	(2,194)
	(2,194)
	(2,183)

	Deferred tax assets - net
	27,340
	27,340
	21,045


13.2
Income tax expenses


Income tax expenses for the three-month and nine-month periods ended 30 September 2018 and 2017 were as follows:

(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the three-month period ended                 30 September 2018
	For the nine-month 

period ended            30 September 2018

	Current income tax:
	
	

	Interim corporate income tax charge
	14,450
	40,216

	Deferred tax:
	
	

	Relating to origination and reversal of temporary differences  
	460
	(6,295)

	Income tax expenses reported in the statements of comprehensive income
	14,910
	33,921


	



	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	For the three-month periods ended 30 September
	For the nine-month 

periods ended 30 September

	
	2018
	2017
	2018
	2017

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	12,833
	13,024
	38,463
	32,732

	Deferred tax:
	
	
	
	

	Relating to origination and reversal of temporary differences  
	460
	(1,865)
	(6,295)
	(3,851)

	Income tax expenses reported in the statements of comprehensive income
	13,293
	11,159
	32,168
	28,881



The reconciliation between accounting profit and income tax expenses for the three-month and nine-month periods ended 30 September 2018 and 2017 are shown below.

(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the three-month period ended                 30 September 2018
	For the nine-month 

period ended            30 September 2018

	Accounting profit before tax
	53,352
	148,726

	Accounting profit before tax multiplied by income tax rate (20%)
	10,670
	29,745

	Tax effect of non-deductible income/expense
	4,240
	4,176

	Income tax expenses reported in the statements of comprehensive income
	14,910
	33,921


	
	
	(Unit: Thousand Baht)

	
	Separate financial statements

	
	For the three-month periods ended 30 September
	For the nine-month 

periods ended 30 September

	
	2018
	2017        
	2018
	2017        

	Accounting profit before tax
	44,746
	50,332
	138,912
	139,084

	Accounting profit before tax multiplied by income tax rate (20%)
	8,949
	10,066
	27,782
	27,817

	Tax effect of non-deductible income/expense
	4,344
	1,093
	4,386
	1,064

	Income tax expenses reported in the statements of comprehensive income
	13,293
	11,159
	32,168
	28,881


14.
Bank overdrafts and short-term loans 

(Unit: Thousand Baht)

	
	Interest rate
	Consolidated financial statements
	Separate                                                               financial statements

	
	30 September         2018
	31 December 2017
	30 September     2018
	30 September         2018
	31 December 2017

	
	(Percent per annum)
	(Percent per annum)
	
	
	

	Bank overdrafts
	MOR, MOR+0.25
	MOR
	5,084
	5,060
	2,433

	Short-term loans 
	5.45,MLR + 0.25,        MLR - 0.50, MOR - 1.75, MLR - 1.275
	5.45 - 6.00, MOR - 1.00,        MOR - 1.75, MLR + 0.25, MLR – 0.50
	87,152
	87,152
	137,959

	Bills of exchange
	4.30 - 4.70
	3.85 - 5.00
	205,000
	205,000
	245,000

	Total
	
	
	297,236
	297,212
	385,392

	Less: Deferred interest on bills of exchange
	
	
	(1,916)
	(1,916)
	(2,796)

	Total
	
	
	295,320
	295,296
	382,596


As at 30 September 2018, a portion of short-term loans from financial institutions of Baht 7 million (31 December 2017: Baht 43 million) are secured by the right transfer of bank deposit accounts and the transfer of collection rights under finance lease agreements, as described in Note 7.

Bank overdrafts and short-term loan agreements contain certain covenants as specified in the agreements that, among other things, require the Company to maintain certain debt to equity ratio at the rate prescribed in the agreements, and maintain the portion of the Company’s shares held by the major shareholders. 
15.
Long-term loans 


As at 30 September 2018 and 31 December 2017, long-term loans from local banks of the Company are consist of:

	

	
	
	Outstanding loans (Thousand Baht)
	Significant conditions of the loan agreements

	No.
	Agreement date
	Credit facility
	Current portion
	Long-term portion
	Total
	Loan period
	Principal repayment
	Interest payment
	Interest rate

	
	
	(Million Baht)
	30 September      2018
	31 December 2017
	30 September      2018
	31 December 2017
	30 September      2018
	31 December 2017
	
	
	
	

	The Company
	
	
	
	
	
	
	
	
	
	
	

	1.
	20 April 2016
	18.7
	3,850
	6,600
	-
	1,650
	3,850
	8,250
	2 years 10 months
	Monthly
	Monthly
	At the rate of MLR - 0.75 per annum

	2.
	22 December 2016
	36.0
	12,348
	12,348
	1,014
	10,275
	13,362
	22,623
	2 years 11 months
	Monthly
	Monthly
	At the rate of MLR - 1 per annum

	3.
	16 February 2017
	3.7
	1,055
	2,113
	-
	-
	1,055
	2,113
	1 year 10 months
	7 periods
	Monthly
	At the rate of MLR - 1 per annum

	4.
	16 February 2017
	2.8
	1,025
	1,140
	-
	740
	1,025
	1,880
	2 years 6 months
	Monthly
	Monthly
	At the rate of MLR - 1 per annum

	Long-term loans 
	18,278
	22,201
	1,014
	12,665
	19,292
	34,866
	
	
	
	



Loan agreements with banks contain certain covenants as specified in the agreements that, among other things, require the Company to maintain certain debt to equity ratio, to maintain the shareholding percentage in the Company’s shares held by the major shareholders, the right transfer of bank deposit account, and including transfer the right of collection under finance lease agreements as described in Note 7.

As at 30 September 2018, the long-term credit facilities of the Company which have not yet been drawn down are amounted to Baht 111 million (31 December 2017: Baht 95 million).
Movements in the long-term loans account for the nine-month period ended 30 September 2018 were summarised below.

 (Unit: Thousand Baht)

	
	Consolidated and Separate financial statements

	Balance as at 1 January 2018
	34,866

	Less: Repayment during the period
	(15,574)

	Balance as at 30 September 2018
	19,292


16.
Debentures

  (Unit: Thousand Baht)
	No.
	Date of issuance
	Conditions
	30 September       2018
	31 December  2017

	
	
	
	
	

	1.
	29 April 2015
	Issued name registered, unsecured and unsubordinated debentures without a debentureholders’ representative, 3-year debentures at a coupon rate of 5.25% per annum with interest payable every 3 months
	-
	150,000

	2.
	1 June 2016
	Issued name registered, unsecured and unsubordinated debentures without a debentureholders’ representative, 3-year debentures at a coupon rate of 5.25% per annum with interest payable every 3 months
	150,000
	150,000

	3.
	2 May 2017
	Issued name registered, unsecured and unsubordinated debentures without a debentureholders’ representative, 3-year debentures at a coupon rate of 5.75% per annum with interest payable every 3 months
	85,000
	85,000

	4.
	22 August 2017
	Issued name registered, unsecured and unsubordinated debentures without a debentureholders’ representative, 2.5-year debentures at a coupon rate of 6.00% per annum with interest payable every 3 months
	300,000
	300,000

	5.
	1 February 2018
	Issued name registered, unsecured and unsubordinated debentures without a debentureholders’ representative, 2-year debentures at a coupon rate of 6.00% per annum with interest payable every 3 months
	315,000
	-

	Total
	
	
	850,000
	685,000

	Less: Deferred issuance expenses
	(5,519)
	(5,830)

	Debentures
	844,481
	679,170

	Less: Current portion due within 1 year
	(149,906)
	(149,952)

	Debentures - net of current portion
	694,575
	529,218




Movements in the debentures account for the nine-month period ended 30 September 2018 were summarised below.

 (Unit: Thousand Baht)

	
	Consolidated and Separate financial statements

	Balance as at 1 January 2018
	685,000

	Add: Debenture issuance during the period
	315,000

	Less: Repayment during the period
	(150,000)

	Balance as at 30 September 2018
	850,000




Such debentures contain certain covenants which the Company has to comply, such as maintaining of the financial ratios, dividend payment and disposal of assets.

17.
Liabilities under hire-purchase agreements


The Company has loan from a company in the form of hire-purchase agreements, whereby it is committed to pay equal monthly installments throughout the terms of the agreements which cover 10 - 36 periods. The installment payments required under the hire-purchase agreements were as follows:
(Unit: Thousand Baht)

	
	Consolidated financial statements
	Separate                         financial statements

	
	30 September           2018
	30 September 2018
	31 December 2017

	Liabilities under hire-purchase agreements
	53,714
	53,714
	66,542

	Less: Deferred interest 
	(1,190)
	(1,190)
	(1,556)

	Total
	52,524
	52,524
	64,986

	Less: Current portion
	(40,739)
	(40,739)
	(51,040)

	Liabilities under hire-purchase agreements - net of current portion
	11,785
	11,785
	13,946


18.
Share capital
18.1
Additional share subscription from the exercise of warrants 



During the nine-month period ended 30 September 2018, the Company received additional share subscriptions totaling Baht 2.56 million from the exercise of warrants, as detailed below.

	
	Warrants
	Ordinary shares
	Exercise price
	Amount

	
	(units)
	(shares)
	(Baht per share)
	(Thousand Baht)

	LIT-W1
	1,279,000
	639,500
	4
	2,558




As at 30 September 2018, the Company’s paid-up capital had increased from Baht 220,076,056 to Baht 220,715,556 and it had increased in share premium amounting to Baht 5,116,000 as a result of the share subscription from the exercise of warrants.
18.2
Reconciliation of number of ordinary shares

During the current period, the movements of registered capital, paid-up capital and premium on ordinary shares of the Company are as follows: 
	
	Registered capital
	Paid-up capital
	

	
	Number of ordinary shares
	Amount
	Number of ordinary shares
	Amount
	Share premium

	
	(Thousand shares)
	(Thousand Baht)
	(Thousand shares)
	(Thousand Baht)
	(Thousand Baht)

	As at 1 January 2018
	300,000
	300,000
	220,076
	220,076
	71,331

	Increase from exercising of the rights of the warrants
	-
	-
	639
	639
	5,116

	As at 30 September 2018 
	300,000
	300,000
	220,715
	220,715
	76,447


19.
Warrants 

On 26 April 2017, the Company issued and allocated 160,000,000 units as the first warrants issuance of Lease IT Public Company Limited (LIT-W1). Details are as follows:

	Type
:
	Name registered and transferrable

	Offering price per unit
:
	Baht 2.50

	Maturity of warrants
:
	5 years from the date of issuance

	Exercise price 
:
	Baht 4.00 per share, subject to change in accordance with the conditions of rights adjustments

	Conversion ratio
:
	1 ordinary share per 2 warrants, subject to change in accordance with the conditions of rights adjustments


	Conditions and period of exercise
:
	1) Exercises of the warrants can be made on the 25th of January, April, July and October of each year throughout the term of the warrants, with the first exercise date being 25 July 2017, and the warrant holders have to deliver notification of their intention to exercise the warrants at least 5 business days prior to each exercise date. The final exercise date is 25 April 2022 and warrant holders have to deliver notification of their intention to exercise the warrants at least 15 business days prior to this final exercise date.

	
	2) The warrant holders shall exercise rights to     purchase at least 100 ordinary shares at a time, and at round numbers only. If warrant holders have rights to purchase lower than 100 ordinary shares they must exercise these rights on a single occasion.

	
	3) Unexercised warrants can be accumulated to exercise during the next exercise period, until the maturity of the warrants.


During the period, 1,279,000 warrants has been converted, therefore as at 30 September 2018 there are 158,567,952 unexercised warrants outstanding, or in the value of Baht 396.42 million.
20.
Interest income

(Unit: Thousand Baht)

	
	Consolidated financial statements

	
	For the three-month period ended                 30 September 2018
	For the nine-month 

period ended            30 September 2018

	Interest income from
	
	

	Loan contracts
	35,801
	98,784

	Factoring contracts
	23,038
	69,322

	Finance lease contracts
	4,284
	13,891

	Hire-purchase contracts
	3,069
	7,643

	Total interest income
	66,192
	189,640


 (Unit: Thousand Baht)
	
	Separate financial statements

	
	For the three-month periods ended                                     30 September
	For the nine-month 

periods ended                        30 September

	
	2018
	2017
	2018
	2017

	Interest income from
	
	
	
	

	Loan contracts
	35,801
	27,019
	98,784
	80,904

	Factoring contracts
	23,038
	29,316
	69,322
	82,090

	Finance lease contracts
	4,284
	6,170
	13,891
	19,032

	Hire-purchase contracts
	3,069
	3,026
	7,643
	10,737

	Total interest income
	66,192
	65,531
	189,640
	192,763


21.
Fees and service income


 (Unit: Thousand Baht)
	
	Consolidated financial statements

	
	For the three-month period ended                30 September 2018
	For the nine-month 

period ended               30 September 2018

	Fees and service income from
	
	

	Loan contracts
	24,080
	71,650

	Factoring contracts 
	11,587
	33,461

	Finance lease contracts
	35
	2,445

	Hire-purchase contracts
	21
	66

	Letter of guarantees
	5,574
	13,900

	Letter of credit
	1,356
	1,356

	Others
	7
	22

	Total fees and service income
	42,660
	122,900



 (Unit: Thousand Baht)

	
	Separate financial statements

	
	For the three-month periods ended 30 September
	For the nine-month 

periods ended 30 September

	
	2018
	2017
	2018
	2017

	Fees and service income from
	
	
	
	

	Loan contracts
	14,317
	22,726
	60,214
	55,867

	Factoring contracts 
	8,844
	12,738
	30,718
	34,891

	Finance lease contracts
	35
	48
	2,445
	143

	Hire-purchase contracts
	21
	25
	66
	91

	Letter of guarantees
	5,574
	2,588
	13,900
	11,339

	Letter of credit
	1,356
	1,374
	1,356
	1,402

	Others
	7
	86
	22
	124

	Total fees and service income
	30,154
	39,585
	108,721
	103,857


22.
Other income 


 (Unit: Thousand Baht)
	
	Consolidated financial statements

	
	For the three-month period ended                30 September 2018
	For the nine-month 

period ended               30 September 2018

	Interest income from late payment
	11,209
	21,315

	Others
	249
	2,732

	Total other sales
	11,458
	24,047


(Unit: Thousand Baht)
	


	Separate financial statements

	
	For the three-month periods ended 30 September
	For the nine-month periods ended 30 September

	
	2018
	2017
	2018
	2017

	
	
	
	
	

	Revenues from sales
	-
	-
	-
	9,333

	Cost of sales 
	-
	-
	-
	(8,507)

	Change in revenue and cost 
	-
	-
	-
	826

	Interest income from late payment
	11,209
	7,556
	21,315
	10,531

	Others
	249
	313
	2,731
	1,668

	Total other sales
	11,458
	7,869
	24,046
	13,025



The change in revenues and cost is service income from goods procurement and supply to its customers which is presented as net amount of sales and cost of sales, and is shown as other income in the statements of comprehensive income.

23.
Earnings per share

Basic earnings per share is calculated by dividing profit for the period (excluding other comprehensive income) by the weighted average number of ordinary shares issued during the period, and adjusted the number of ordinary shares with the proportionate change in the number of ordinary shares as a result of the issuance of stock dividend and exercise of warrants. 


 (Unit: Thousand Baht)
	
	Consolidated financial statements

	
	For the three-month period ended                30 September 2018
	For the nine-month 

period ended               30 September 2018

	Number of weighted average ordinary shares issued during the period (Thousand shares)
	220,699
	220,428

	Total (Thousand shares)
	220,699
	220,428

	

	Separate financial statements

	
	For the three-month periods                         ended 30 September
	For the nine-month periods                         ended 30 September

	
	2018
	2017
	2018
	2017

	Number of weighted average ordinary shares issued during the period (Thousand shares)
	220,699
	220,055
	220,428
	220,018

	Total (Thousand shares)
	220,699
	220,055
	220,428
	220,018



In the current period, shareholders exercised the right of warrants. As the result, diluted earnings per share had to be calculated by dividing profit for the period (excluding other comprehensive income) by the sum of the weighted average number of ordinary shares in issue during the period plus the weighted average number of ordinary shares which would need to be issued to convert all dilutive potential ordinary shares into ordinary shares. The calculation assumes that the conversion took place at the date the potential ordinary shares were issued.


Basic earnings per share and diluted earnings per share are calculated below.
	
	Consolidated financial statements

	
	For the three-month period ended                                     30 September 2018

	
	Profit for the period
	Weighted average number of ordinary shares
	Earnings per share

	
	(Thousand Baht)
	(Thousand shares)
	(Baht)

	Basic earnings per share
	
	
	

	Profit for the period
	38,442
	220,699
	0.17

	Effect of dilutive potential ordinary shares
	
	
	

	   Warrants (LIT-W1)
	-
	40,806
	-

	Diluted earnings per share
	
	
	

	Profit for the period - assuming the conversion of dilutive potential ordinary shares
	38,442
	261,505
	0.15


	
	Consolidated financial statements

	
	For the nine-month period ended                                                    30 September 2018

	
	Profit for the period
	Weighted average number of ordinary shares
	Earnings per share

	
	(Thousand Baht)
	(Thousand shares)
	(Baht)

	Basic earnings per share
	
	
	

	Profit for the period
	114,805
	220,428
	0.52

	Effect of dilutive potential ordinary shares
	
	
	

	   Warrants (LIT-W1)
	-
	44,587
	-

	Diluted earnings per share
	
	
	

	Profit for the period - assuming the conversion of dilutive potential ordinary shares
	114,805
	265,015
	0.43


	
	Separate financial statements

	
	For the three-month periods ended 30 September

	
	
	Weighted average number
	

	
	Profit for the period
	of ordinary shares
	Earnings per share

	
	2018
	2017
	2018
	2017
	2018
	2017

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)



	Basic earnings per share
	
	
	
	
	
	

	Profit for the period
	31,453
	39,173
	220,699
	220,055
	0.14
	0.18

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	   Warrants (LIT-W1)
	-
	-
	40,806
	52,125
	
	

	Diluted earnings per share
	
	
	
	
	
	

	Profit for the period - assuming the conversion of dilutive potential ordinary shares
	31,453
	39,173
	261,505
	272,180
	0.12
	0.14


	
	Separate financial statements

	
	For the nine-month periods ended 30 September

	
	
	Weighted average number
	

	
	Profit for the period
	of ordinary shares
	Earnings per share

	
	2018
	2017
	2018
	2017
	2018
	2017

	
	(Thousand Baht)
	(Thousand Baht)
	(Thousand shares)
	(Thousand shares)
	(Baht)
	(Baht)



	Basic earnings per share
	
	
	
	
	
	

	Profit for the period
	106,744
	110,203
	220,428
	220,018
	0.48
	0.50

	Effect of dilutive potential ordinary shares
	
	
	
	
	
	

	   Warrants (LIT-W1)
	-
	-
	44,587
	52,140
	
	

	Diluted earnings per share
	
	
	
	
	
	

	Profit for the period - assuming the conversion of dilutive potential ordinary shares
	106,744
	110,203
	265,015
	272,158
	0.40
	0.40


24.
Dividend payment/Stock dividend
	
	Approved by
	Dividend             per share
	Amounts of dividend paid
	Dividend payment period

	
	
	(Baht per share)
	(Thousand Baht)
	

	Dividend for 2016                            (Cash dividend of Baht 0.0112 per share and stock dividend of 1 dividend share for every 10 existing shares)
	Annual General Meeting of the shareholders on


20 March 2017
	0.1112
	22,240
	April 2017

	
	
	
	
	

	Dividend for 2017                           
	Annual General Meeting of the shareholders on


29 March 2018
	0.32
	70,425
	April 2018


25.

Segment information

During the current period, the Company established a new subsidiary (as described in Note 11).  Therefore, the Company and its subsidiaries are organised into business units based on their services which the organisation of their reportable segments to 2 reportable segments as follows:


1. 
Financial services in various form such as hire-purchase, financial leases, factoring from selling and service, loans and goods procurement for supply to customers.


2.
Credit information service and analysis included the project management.


No operating segments have been aggregated to form the above reportable operating segments. 

The chief operating decision maker monitors the operating results of the business units separately for the purpose of making decisions about recourse allocation and assessing performance. Segment performance is measure based on operating profit or loss and total assets and on a basis consistent with that used to measure operating profit of loss and total assets in the financial statements. 

The following tables present revenue and profit information regarding the Company and its subsidiary’s operating segments for the three-month and nine-month periods ended 30 September 2018.
	(Unit: Thousand Baht)

	
	For the three-month period ended                                  30 September 2018

	
	Lending business in various form
	Credit information service and analysis
	Consolidated financial statements

	Revenue
	
	
	

	Revenues from customers
	
	
	

	· Interest income
	66,192
	-
	66,192

	· Fee and service income
	30,154
	12,506
	42,660

	Other income
	11,458
	-
	11,458

	Total revenues
	107,804
	12,506
	120,310

	Financial cost
	(17,832)
	-
	(17,832)

	Service expenses
	(8,145)
	(3,993)
	(12,138)

	Administrative expenses
	(19,581)
	93
	(19,488)

	Bad debts and doubtful accounts
	(17,500)
	-
	(17,500)

	Income tax expenses
	(13,293)
	(1,617)
	(14,910)

	Profit for the period
	31,453
	6,989
	38,442


	(Unit: Thousand Baht)

	
	For the nine-month period ended                                  30 September 2018

	
	Lending business in various form
	Credit information service and analysis
	Consolidated financial statements

	Revenue
	
	
	

	Revenues from customers
	
	
	

	· Interest income
	189,640
	-
	189,640

	· Fee and service income
	108,721
	14,179
	122,900

	Other income
	24,046
	1
	24,047

	Total revenues
	322,407
	14,180
	336,587

	Financial cost
	(51,728)
	-
	(51,728)

	Service expenses
	(21,078)
	(3,993)
	(25,071)

	Administrative expenses
	(58,604)
	(373)
	(58,977)

	Bad debts and doubtful accounts
	(52,085)
	-
	(52,085)

	Income tax expenses
	(32,168)
	(1,753)
	(33,921)

	Profit for the period
	106,744
	8,061
	114,805



The revenue and profit information for the three-month and nine-month periods ended 30 September 2017, the Company's principal operations involve a single operating segment in lending business in term of hire-purchase, financial leases, factoring from selling and service, loans and sales of goods.       


Segment assets and segment liabilities of the Company and its subsidiaries as at 30 September 2018 and 31 December 2017 are as follows:
	(Unit: Thousand Baht)

	
	Lending business in various form
	Credit information service and analysis
	Consolidated financial statements

	Segment assets
	
	
	

	30 September 2018
	2,533,103
	12,164
	2,545,267

	31 December 2017
	2,346,274
	-
	2,346,274

	
	
	
	

	Segment liabilities
	
	
	

	30 September 2018
	1,475,470
	4,103
	1,479,573

	31 December 2017
	1,327,518
	-
	1,327,518



Geographic information
The Company and its subsidiary operate in Thailand only. As a result, all the revenue and assets as reflected in these financial information pertain exclusively to this geographical reportable segment.
26.

Commitments 

As at 30 September 2018 and 31 December 2017, the Company and its subsidiary have commitments other than those disclosed in other notes as follows:

26.1
Operation lease commitments and service agreements 

The Company and its subsidiary have entered into several lease agreements in respect of the lease of office building and other service agreements. The term of agreements are generally between 1 and 3 years. 


Future minimum lease payments required under these non-cancellable operating lease contracts were as follows: 


 (Unit: Million Baht)

	
	Consolidated financial statements
	Separate                                                                       financial statements

	
	30 September                              2018
	30 September 2018
	31 December 2017

	Payable within:
	
	
	

	1 year
	3.6
	3.3
	2.0


26.2
Guarantees

As at 30 September 2018 and 31 December 2017, the Company and its subsidiary had commitments of approximately Baht 201 million and Baht 73 million, respectively (the Company only: Baht 201 million and Baht 73 million, respectively) as a result of its provision of guarantees to banks on behalf of customers for whom the banks issued bank guarantees as bid bonds. The Company and its subsidiary has pledged deposits of Baht 125 million and Baht 40 million, respectively (the Company only: Baht 125 million and Baht 40 million, respectively) to secure these bank guarantees.
26.3
Employee Joint Investment Program 
During 2015, the Company has an Employee Joint Investment Program (“the EJIP”), one of the Company’s staff welfare benefits, which offers staff of the Company and its subsidiary who voluntarily join the EJIP a savings scheme under which for purchase shares of the Company. EJIP requires members to pay monthly contributions in a certain amount and the Company and its subsidiary pay contributions on behalf of EJIP members at the same amount at the rate of 5 percent of their basic salaries, but not over than Baht 100,000 per month. The program is entitled for 3 years. During the period, the amount contributed by the Company to EJIP members was presented under the caption of employee expenses.
27.
Fair value 
As at 30 September 2018 and 31 December 2017, the Company and its subsidiary had the following assets that were measured at fair value using different levels of inputs as follows: 
	(Unit: Thousand Baht)

	
	Consolidated and separate financial statements

	
	30 September 2018

	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets measured at fair value 
	
	
	
	

	Current investments
	-
	59,975
	-
	59,975


	 (Unit: Thousand Baht)

	
	Separate financial statements

	
	31 December 2017

	
	Level 1
	Level 2
	Level 3
	Total

	Financial assets measured at fair value 
	
	
	
	

	Current investments
	-
	59,994
	-
	59,994


Valuation techniques and inputs used for fair value measurement
The fair value of unit trusts has been determined by using the net asset value per share as announced by the fund manager. 

28.    Events after the reporting period



On 25 October 2018, the Company received additional share subscriptions totaling Baht 0.01 million from the exercise of warrants, as detailed below.

	
	Warrants
	Ordinary shares
	Exercise price
	Amount

	
	(units)
	(shares)
	(Baht per share)
	(Thousand Baht)

	LIT-W1
	6,700
	3,350
	4.00
	13.4




Thus, the Company’s paid-up capital had increased from Baht 220,715,556 to Baht 220,718,906 from the exercise of warrants.

29.
Approval of interim financial statements 

These interim financial statements were authorised for issue by the Company’s Board of Directors on 9 November 2018.
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