(Unaudited but reviewed)

Lease IT Public Company Limited
Notes to interim financial statements
For the three-month and nine-month periods ended 30 September 2015
1.
General information
1.1
Corporate information


Lease IT Public Company Limited (“the Company”) is a limited company incorporated under Thai laws and registered the change of its status to a public limited company under the Public Limited companies Act on 16 May 2013 and domiciled in Thailand.  Its major shareholder is SVOA Public Company Limited, which was incorporated in Thailand. The Company is principally engaged in providing financial services in form of leasing, hire-purchase and factoring services and loan. The registered office of the Company is at 900/17, Rama III Road, Bang Pong Pang, Yanawa, Bangkok 10120.
1.2 
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Accounting Standard No. 34 (revised 2014) “Interim Financial Reporting”, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statement of financial position, comprehensive income, changes in shareholders’ equity, and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events, and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language interim financial statements.

1.3
New financial reporting standards
(a)
Financial reporting standard that became effective in the current period

The Company has adopted the revised (revised 2014) and new financial reporting standards issued by the Federation of Accounting Professions which become effective for fiscal years beginning on or after 1 January 2015. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these financial reporting standards does not have any significant impact on the Company’s financial statements. However, some of these standards involve changes to key principles, which are summarised below:


TAS 19 (revised 2014) Employee Benefits

This revised standard requires that the entity recognise actuarial gains and losses immediately in other comprehensive income while the former standard allowed the entity to recognise such gains and losses immediately in either profit or loss or other comprehensive income, or to recognise them gradually in profit or loss. 

 
This revised standard does not have any impact on the financial statements as the Company already recognise actuarial gains and losses immediately in other comprehensive income.

TFRS 13 Fair Value Measurement


This standard provides guidance on how to measure fair value and stipulates disclosures related to fair value measurement. Entities are to apply the guidance under this standard if they are required by other financial reporting standards to measure their assets or liabilities at fair value. The effects of the adoption of this standard are to be recognised prospectively.


This standard does not have any significant impact on the Company’s financial statements.

(b)
Financial reporting standard issued during the period and not yet effective 


During the period, the Federation of Accounting Professions issued a number of the revised financial reporting standards (revised 2015) which is effective for fiscal years beginning on or after 1 January 2016. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards. The Company's management believes that the revised financial reporting standards will not have any significant impact on the financial statements when it is initially applied. 

1.4

Significant accounting policies



The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended 31 December 2014.

2.
Related party transactions


During the periods, the Company had significant business transactions with its related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties. The pricing policies for these related party transactions are summarised as follows:
1. The profit margin on cost for the sale transactions between the Company and its related companies is approximately 1 to 2 percent.

2.
Purchase of goods and service expenses are charged at the agreed prices.

3.
Other services are charged at a determined price.

4.
Fixed assets are sold and purchase at market price.
During the periods, significant transactions between the Company and related parties, are summarised below.
	(Unit: Thousand Baht)

	
	For the three-month periods ended              30 September
	For the nine-month              periods ended                        30 September

	
	2015
	2014
	2015
	2014

	Transactions with a major shareholder 


(SVOA Public Company Limited)

	Purchases of goods and services
	755
	-
	755
	3,828

	Other service charge
	168
	98
	427
	316

	Purchase of fixed assets
	-
	-
	30
	-

	Dividend paid
	-
	-
	11,280
	9,400

	Transactions with related companies
	
	
	

	Purchases of goods and services
	-
	-
	-
	362

	Other service charge
	610
	577
	1,845
	1,198

	Purchase of fixed assets
	7
	-
	7
	185


The balance of the accounts as at 30 September 2015 and 31 December 2014 between the Company and those related parties are as follows:
(Unit: Thousand Baht) 

	
	30 September  2015
	31 December 2014

	Trade and other payables - related parties (note 12)
	
	

	Major shareholder
	84
	37

	Related companies (related by common shareholder and/or common directors)
	216
	650

	Total trade and other payables - related parties
	300
	687


Directors and management’s benefits
During the three-month and nine-month periods ended 30 September 2015 and 2014, the Company had employee benefit expenses payable to their directors and management as below.
	(Unit: Thousand Baht)

	
	For the three-month periods ended                        30 September
	For the nine-month            periods ended                          30 September

	
	2015
	2014
	2015
	2014

	Short-term employee benefits
	4,705
	4,477
	14,644
	12,147

	Post-employment benefits
	78
	73
	235
	219

	Total
	4,783
	4,550
	14,879
	12,366


Employee Joint Investment Program


On 9 April 2015, the meeting of the Company’s Board of Directors passed a resolution approving the Employee Joint Investment Program of the Company, for a period of 3 years commencing 1 April 2015. The details and conditions in relation to such program depend on the determination of the Company’s Board of Directors. The Company obtained an approval from the Securities and Exchange Commission on 22 May 2015.
3.
Trade and other receivables

	



	(Unit: Thousand Baht)

	
	30 September        2015
	31 December 2014

	Trade accounts receivable - unrelated parties
	
	

	Aged on the basis of due dates
	
	

	
Not yet due
	26,828
	48,301

	
Past due
	
	

	
Up to 1 month
	491
	-

	
1 - 3 months
	337
	-

	
3 - 6 months
	31
	-

	
6 - 12 months
	30
	1,860

	
Over 12 months
	2,116
	1,989

	Total
	29,833
	52,150

	Less: Allowance for doubtful debts
	(2,323)
	(3,368)

	Total trade accounts receivable - unrelated parties - net
	27,510
	48,782

	Other receivables 
	
	

	Other receivables - unrelated parties
	4,089
	3,087

	Total other receivables - unrelated parties
	4,089
	3,087

	Trade and other receivables - unrelated parties - net
	31,599
	51,869


4.
Loan receivables





(Unit: Thousand Baht)
	
	Current portion of loan receivables
	Long-term portion of loan receivables
	Total

	
	30 September 2015
	31  December 2014
	30 September 2015
	31  December 2014
	30 September 2015
	31  December 2014

	Loan receivables
	266,599
	190,266
	240
	14,755
	266,839
	205,021

	Less: Allowance for doubtful debts
	(1,684)
	(2,926)
	-
	-
	(1,684)
	(2,926)

	Loan receivables - net
	264,915
	187,340
	240
	14,755
	265,155
	202,095



As at 30 September 2015 and 31 December 2014, the loan receivables classified by the age, based on due date, are as follows:
 (Unit: Thousand Baht)

	
	30 September           2015
	31 December 2014

	Aged on the basis of due dates 
	
	

	Not yet due
	265,729
	198,397

	Past due
	
	

	Up to 1 month
	1,000
	2,300

	1 - 3 months
	-
	-

	3 - 6 months
	-
	3,974

	6 - 12 months
	-
	-

	Over 12 months
	110
	350

	Total loan receivables
	266,839
	205,021

	Less: Allowance for doubtful debts
	(1,684)
	(2,926)

	Total loan receivables - net
	265,155
	202,095


As at 30 September 2015 and 31 December 2014, the Company has been received the transfers collection rights of other companies’ trade accounts receivable as collateral for these loans in full amount.
5.
Factoring receivables 











(Unit: Thousand Baht)
	
	Current portion of factoring receivables                           
	Long-term portion of factoring receivables                          
	Total

	
	30 September 2015
	31  December 2014
	30 September 2015
	31  December 2014
	30 September 2015
	31  December 2014

	Factoring receivables
	487,669
	263,679
	585
	1,420
	488,254
	265,099

	Less: Allowance for doubtful debts
	(19,742)
	(10,014)
	-
	-
	(19,742)
	(10,014)

	Factoring receivables - net
	467,927
	253,665
	585
	1,420
	468,512
	255,085



The Company has the factoring receivables, giving the credit with a rate of approximately 70 to 95 percent of invoice amount. As at 30 September 2015 and 31 December 2014, the factoring receivables classified by the age, based on due date, are as follows:


 (Unit: Thousand Baht)

	
	30 September             2015
	31  December 2014

	Aged on the basis of due dates 
	
	

	Not yet due
	422,202
	248,118

	Past due
	
	

	Up to 1 month
	36,283
	8,848

	1 - 3 months
	10,678
	389

	 
3 - 6 months
	5,812
	123

	
6 - 12 months
	6,400
	5,394

	Over 12 months
	6,879
	2,227

	Total 
	488,254
	265,099

	Less: Allowance for doubtful debts        
	(19,742)
	(10,014)

	Factoring receivables - net
	468,512
	255,085


6.
Financial lease receivables 
  (Unit: Thousand Baht)

	
	Current portion                                  of financial lease receivables
	Long-term portion                            of financial lease receivables
	Total

	
	30 September 2015
	31  December 2014
	30 September 2015
	31  December 2014
	30 September 2015
	31  December 2014

	Financial lease receivables 
	154,823
	162,955
	73,078
	95,787
	227,901
	258,742

	Less: Unearned interest income
	(14,310)
	(17,240)
	(5,852)
	(7,636)
	(20,162)
	(24,876)

	          Unearned fee income
	(183)
	(201)
	(93)
	(101)
	(276)
	(302)

	Total
	140,330
	145,514
	67,133
	88,050
	207,463
	233,564

	Less: Allowance for doubtful debts
	(1,504)
	(558)
	-
	-
	(1,504)
	(558)

	Financial lease receivables - net
	138,826
	144,956
	67,133
	88,050
	205,959
	233,006


There was no future minimum lease receivables expected to be received under finance lease agreements over 5 years.

As at 30 September 2015 and 31 December 2014, the balance of the Company’s financial lease receivables before less unearned interest income and unearned fee income were classified by aging are as follows:

(Unit: Thousand Baht)

	
	Financial lease receivables

	
	30 September      2015
	31 December 2014

	Age of receivables
	
	

	Not yet due
	217,960
	241,597

	Past due
	
	

	Up to 1 month
	2,120
	11,090

	1 - 3 months
	673
	5,666

	3 - 6 months
	7,098
	53

	6 - 12 months
	-
	26

	Over 12 months
	50
	310

	Total
	227,901
	258,742

	Less: Allowance for doubtful debts
	(1,504)
	(558)

	Financial lease receivables - net 
	226,397
	258,184



The Company has transferred its collection rights under the finance lease agreements to a financial institution as collateral for short-term loans as discussed in Note 10.  As at 30 September 2015, the balance of the above financial lease receivables that were placed as collateral for such loans totaling approximately Baht 46 million (31 December 2014: Baht 55 million). The Company has transferred the right of restricted deposits under finance lease agreements as collateral for long-term loans as discussed in Note 11. As at 30 September 2015, the financial lease receivables under such agreements were Baht 23 million (31 December 2014: Baht 52 million).

7.
Hire-purchase receivables 
(Unit: Thousand Baht)

	
	Current portion of                            hire-purchase receivables 
	Long-term portion of                 hire-purchase receivables 
	Total

	
	30 September 2015
	31  December 2014
	30 September 2015
	31  December 2014
	30 September 2015
	31  December 2014

	Hire-purchase receivables 
	84,862
	55,191
	60,503
	22,838
	145,365
	78,029

	Less: Unearned interest income
	(9,871)
	(4,373)
	(5,418)
	(1,574)
	(15,289)
	(5,947)

	          Unearned fee income
	(79)
	(77)
	(27)
	(20)
	(106)
	(97)

	Total
	74,912
	50,741
	55,058
	21,244
	129,970
	71,985

	Less: Allowance for doubtful debts
	(157)
	(37)
	-
	-
	(157)
	(37)

	Hire-purchase receivables - net
	74,755
	50,704
	55,058
	21,244
	129,813
	71,948



There was no future minimum hire-purchase receivables expected to be received under hire-purchase agreements over 5 years.


As at 30 September 2015 and 31 December 2014, the balance of the Company’s hire-purchase receivables before less unearned interest income and unearned fee income were classified by aging are as follows:

 (Unit: Thousand Baht)

	
	Hire-purchase receivables

	
	30 September           2015
	31 December 2014

	Age of receivables
	
	

	Not yet due
	143,428
	75,294

	Past due
	
	

	Up to 1 month
	728
	1,849

	1 - 3 months
	512
	886

	Over 3 months
	697
	-

	Total 
	145,365
	78,029

	Less: Allowance for doubtful debts
	(157)
	(37)

	Hire-purchase receivables - net
	145,208
	77,992



The Company has transferred the rights of restricted deposits under the hire-purchase agreements to a bank as collateral for a long-term loans as discussed in Note 11. As at 30 September 2015, there was no hire-purchase receivables under such agreements (31 December 2014: Baht 7 million).

8.
Restricted bank deposits


As at 30 September 2015, the Company had bank deposits subject to withdrawal restrictions of Baht 51 million (31 December 2014: Baht 16 million). Restricted bank deposits comprised of bank deposits of Baht - (31 December 2014: Baht 4 million) that a factoring customer had placed to guarantee a credit facilities provided by the Company and guarantee bid envelope, for which the terms of withdrawal are subject to the agreement between the Company and the customer, bank deposits of Baht 45 million (31 December 2014: Baht 2 million) of which rights had been transferred to the Company by debtors and withdrawal restrictions were imposed by the bank granting credit facilities to the Company, and bank deposits of Baht 6 million (31 December 2014: Baht 10 million) that were used for bank guarantees issued by banks on behalf of the Company’s customer to guarantee bid envelope.
9.
Equipment 

Movement of the equipment during the nine-month period ended 30 September 2015 are summarised below.

	(Unit: Thousand Baht)

	Net book value as at 31 December 2014
	7,781

	Acquisition during the period - at cost
	3,548

	Depreciation expenses for the period
	(1,247)

	Net book value as at 30 September 2015
	10,082


10.
Bank overdrafts and short-term loans from financial institutions
(Unit: Thousand Baht)

	
	Interest rate            
	30 September           2015
	31    December 2014

	
	(Percent per annum)
	
	

	Bank overdrafts
	MOR                 
	15,055
	865

	Short-term loans 
	MOR, MLR 
	132,342
	165,336

	Bills of exchange
	4.15 to 5.00
	200,000
	200,000

	Total
	
	347,397
	366,201



As at 30 September 2015, short-term loan from a financial institution is secured by the transfer of collection rights under finance lease agreements to the bank as described in Note 6.


Short-term loan agreements contain certain covenants as specified in the agreements that, among other things, require the Company to comply, such as maintain certain debt to equity ratio at the rate prescribed in the agreements. 

11.
Long-term loans/Current portion of long-term loans 


As at 30 September 2015 and 31 December 2014, long-term loans from local banks consist of:
	

	
	
	Outstanding long-term loans amount (Unit: Thousand Baht)
	Significant conditions of the loan agreements

	No.
	Agreement date
	Credit facility
	Current portion
	Non-current portion
	Total
	Loan period
	Principal repayment
	Interest payment
	Interest rate

	
	
	(Unit:          Million Baht)
	30       September           2015
	31 December 2014
	30       September           2015
	31 December 2014
	30       September           2015
	31 December 2014
	
	
	
	

	1. 
	16 January 2013
	14.9
	-
	1,721
	-
	-
	-
	1,721
	2 years 2 months
	Monthly
	Monthly
	At the rate of MLR per annum

	2. 
	20 February 2013
	2.8
	-
	788
	-
	-
	-
	788
	2 years 8 months
	Monthly
	Monthly
	At the rate of MLR per annum

	3. 
	20 February 2013
	12.2
	-
	3,796
	-
	-
	-
	3,796
	2 years 8 months
	Monthly
	Monthly
	At the rate of MLR per annum

	4. 
	17 July 2013
	9.0
	-
	900
	-
	-
	-
	900
	1 year 8 months
	Monthly
	Monthly
	At the rate of MLR per annum

	5. 
	3 December 2013
	11.2
	3,236
	4,344
	-
	2,150
	3,236
	6,494
	2 years 7 months
	Monthly
	Monthly
	At the rate of MLR per annum

	6. 
	3 December 2013
	6.5
	1,880
	2,520
	-
	1,250
	1,880
	3,770
	2 years 7 months
	Monthly
	Monthly
	At the rate of MLR per annum

	7. 7
	7 February 2014
	4.9
	980
	2,940
	-
	-
	980
	2,940
	2 years
	Semi-annually
	Monthly
	At the rate of MLR per annum

	8. 1
	1 April 2014
	7.3
	2,664
	2,664
	640
	2,860
	3,304
	5,524
	2 years 9 months
	Monthly
	Monthly
	At the rate of MLR per annum

	9. 1
	15 December 2014
	7.2
	1,380
	4,206
	1,574
	2,494
	2,954
	6,700
	2 years 11 months
	Monthly
	Monthly
	At the rate of MLR-0.75 per annum

	Total long-term loans 
	10,140
	23,879
	2,214
	8,754
	12,354
	32,633
	
	
	
	



Loan agreements with a bank contain certain covenants as specified in the agreements that, among other things, require the Company to maintain certain debt to equity ratio at the rate prescribed in the agreements and others, transfer the right of restricted deposit under finance lease and hire-purchase agreements, according to the agreements as described in Note 6 and Note 7.

Movements in the long-term loans account for the nine-month period ended 30 September 2015 are summarised below.

(Unit: Thousand Baht)

	Balance as at 31 December 2014
	32,633

	Less: Repayment during the period
	(20,279)

	Balance as at 30 September 2015
	12,354


12.
Trade and other payables


(Unit: Thousand Baht)
	
	30 September           2015
	31          December 2014

	Trade accounts payable - unrelated parties
	1,283
	7,422

	Other payables - related parties
	300
	687

	Other payables - unrelated parties
	-
	270

	Total trade and other payables
	1,583
	8,379


13.
Liabilities under finance lease agreement


Liabilities under finance lease agreements as at 30 September 2015 and 31 December 2014 consist of:

(Unit: Thousand Baht)
	
	30 September           2015
	31        December 2014

	Liabilities under finance lease agreement
	2,132
	2,538

	Less : Deferred interest expenses
	(438)
	(599)

	Total
	1,694
	1,939

	Less : Portion due within one year
	(412)
	(379)

	Liabilities under finance lease agreement - net of current portion
	1,282
	1,560


The Company has entered into the finance lease agreement with leasing company for rental of motor vehicle for use in its operation, whereby it is committed to pay rental on a monthly basis. The terms of agreement is 5 years.




Future minimum lease payments required under the finance lease agreements were as follows:
	
	 (Unit: Thousand Baht)

	
	As at 30 September 2015

	
	Less than  1 year 
	1-5 years
	Total

	Future minimum lease payments
	609
	1,523
	2,132

	Deferred interest expenses
	(197)
	(241)
	(438)

	Present value of future minimum lease payments 
	412
	1,282
	1,694


	
	 (Unit: Thousand Baht)

	
	As at 31 December 2014

	
	Less than  1 year 
	1-5 years
	Total

	Future minimum lease payments
	609
	1,929
	2,538

	Deferred interest expenses
	(230)
	(369)
	(599)

	Present value of future minimum lease payments 
	379
	1,560
	1,939


14.
Debentures


On 29 April 2015, the Company had issued name registered, unsecured and unsubordinated debentures without a debentureholders’ representative debenture for the total number of 150,000 units, at the price of Baht 1,000 per unit, totalling Baht 150 million. These debentures are 3-year debentures at the coupon rate of 5.25% per annum with interest payable every three-month.


On 29 July 2015, the Company had issued name registered, unsecured and unsubordinated debentures without a debentureholders’ representative debenture for the total number of 200,000 units, at the price of Baht 1,000 per unit, totalling Baht 200 million. These debentures are 2-year debentures at the coupon rate of 5.30% per annum with interest payable every three-month.

Debenture agreement contains certain covenants which the Company must comply with such as financial ratios, payment of dividend and assets dispositions, etc.

Movements of debentures net from debenture issuing expenses and amortisation of expenses during the nine-month period ended 30 September 2015 are summarised below.

  (Unit: Thousand Baht)

	Balance as at 1 January 2015
	-

	Debentures issued during the period
	350,000

	Deferred debenture issuing expenses
	(1,261)

	Amortisation of deferred debenture issuing expenses
	154

	Balance as at 30 September 2015
	348,893


15.
Share capital

15.1
During 12 - 14 March 2014, the Company offered 33.6 million ordinary shares, with a par value of Baht 1 each, at a price of Baht 1.80 each through the common and preferred shareholders of SVOA Public Company Limited, according to the proportion of their shareholdings in SVOA Public Company Limited.

15.2
During 17 - 19 March 2014, the Company offered 50.4 million ordinary shares, with a par value of Baht 1 each, at a price of Baht 1.80 each through the Initial Public Offering and directors and employees of the Company. The Company registered the increase of its issued and paid-up share capital from Baht 116 million (116 million ordinary shares with a per value of Baht 1 each) to Baht 200 million (200 million ordinary shares with a par value of Baht 1 each) with the Ministry of Commerce on 20 March 2014, and the Stock Exchange of Thailand approved the 200 million ordinary shares with a par value of Baht 1 each as listed securities for trading, effective from 25 March 2014. The Company incurred expenses relating to the share offering totaling Baht 4.5 million (net of income tax of Baht 1.1 million), which were presented as a deduction from the share premium.      
16.
Dividend

On 28 April 2014, the Annual General Meeting of the Company’s shareholders passed a resolution to approve a dividend for 2013 of Baht 0.10 per share, or a total sum of Baht 20 million. The Company paid such dividend in May 2014.


On 10 April 2015, the Annual General Meeting of the Company’s shareholders passed a resolution to approve a dividend for 2014 of Baht 0.12 per share, or a total sum of Baht 24 million. The Company paid such dividend in April 2015.

17.
Interest income
	(Unit: Thousand Baht)

	
	For the three-month periods ended               30 September
	For the nine-month              periods ended                30 September

	
	2015
	2014
	2015
	2014

	Interest income from:
	
	
	
	

	Finance lease contracts
	4,279
	7,087
	15,823
	20,548

	Hire-purchase contracts
	2,229
	2,176
	5,408
	5,960

	Factoring contracts
	14,588
	5,923
	35,191
	17,294

	Loan contracts
	10,935
	5,548
	29,227
	14,043

	Total interest income
	32,031
	20,734
	85,649
	57,845


18.
Fees and service income 
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month              periods ended 30 September

	
	2015
	2014
	2015
	2014

	Fees and service income from:
	
	
	
	

	Finance lease contracts
	88
	67
	230
	187

	Hire-purchase contracts
	38
	51
	103
	130

	Factoring contracts 
	6,053
	2,411
	15,696
	5,877

	Loan contracts
	8,408
	3,511
	20,965
	9,901

	Guarantees
	2,118
	1,365
	5,833
	2,245

	Others
	10
	5
	17
	31

	Total fees and service income
	16,715
	7,410
	42,844
	18,371


19.
Other income 
	(Unit: Thousand Baht)


	
	For the three-month                 periods ended 30 September
	For the nine-month              periods ended 30 September

	
	2015
	2014
	2015
	2014

	Revenues from sales of goods
	27,394
	17,837
	81,890
	170,588

	Cost of sales
	(26,718)
	(16,414)
	(79,139)
	(165,429)

	Change in sales and cost of sales
	676
	1,423
	2,751
	5,159

	Others
	1,603
	3,634
	8,412
	10,612

	Total other income 
	2,279
	5,057
	11,163
	15,771



The change in sale and cost of sales is service income from goods procurement and supply to its customers which is presented as net amount of sale and cost of sales and is shown as other income in the comprehensive income.

20.
Income tax


Interim corporate income tax was calculated on profit before income tax for the period, using the estimated effective tax rate for the year.

Income tax expenses for the three-month and nine-month periods ended 30 September 2015 and 2014 are made up as follows:
	(Unit: Thousand Baht)

	
	For the three-month periods ended 30 September
	For the nine-month              periods ended 30 September

	
	2015
	2014
	2015
	2014

	Current income tax:
	
	
	
	

	Interim corporate income tax charge
	5,528
	2,798
	14,985
	8,788

	Deferred tax:
	
	
	
	

	Relating to origination of temporary differences  
	(749)
	(405)
	(1,416)
	(1,282)

	Income tax expense reported in the statements of comprehensive income
	4,779
	2,393
	13,569
	7,506


21.
Earnings per share 

Basic earnings per share is calculated by dividing profit for the period (excluding other comprehensive income) by the weighted average number of ordinary shares in issue during the period.   
22.
Segment information


Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance. 


The one main reportable operation segment of the Company is financial services by leasing and hire-purchase, financial leases, loans and factoring from selling and service and the single geographical area of their operations is Thailand. Segment performance is measured based on operation profit or loss, on a basis consistent with that used to measure operating profit or loss in the financial statements. As a result, all of the revenues and operating profits as presented in the comprehensive income statement and assets as reflected in these financial statements pertain to the aforementioned reportable operating segment and geographical area.       

23.

Commitments and contingent liabilities
As at 30 September 2015 and 31 December 2014, the Company has commitments other than those disclosed in other notes as follows:

23.1
Operation lease commitments and service agreements 

The Company has entered into several lease agreements in respect of the lease of office building and other service agreements. The term of agreements are generally between 1 and 3 years. 


Future minimum lease payments required under these non-cancellable operating lease contracts were as follows: 


 (Unit: Million Baht)

	
	30 September           2015
	31        December 2014

	Payable within:
	
	

	In up to 1 year
	3.8
	1.6

	More than 1 year but less than 3 years
	5.4
	-


23.2
Guarantees

As at 30 September 2015, there were outstanding bank guarantees of approximately Baht 51 million (31 December 2014: Baht 31 million) issued by banks on behalf of the Company’s customers in respect of certain bid bonds. 
24.
Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s Board of Directors on 6 November 2015.
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